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Introduction

EAZIAERA ?

- & 15 - But why?
* Somehow, the money that would buy the

friendship dissolves the good we seek to acquire.
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"Morality represents the way we
would like the world to work and
economics represents how it
actually does work.”



Moral

Entanglements

Can economics be a value-free science

1.

utilitarianism seeks to maximize welfare
without regard for its distribution.

debates about distributive justice to debates
about commodification

Sex, surrogate motherhood, military service,
babies, university admissions, ballots,
citizenship, etc.



Moral

Entanglements

Can economics be a value-free science
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* It is unfair that wealthy lobbyists can corner the
market on Congressional hearings, depriving
The Line- ordinary citizens of the opportunity to attend.
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* So, what's the different?

Standing
Business




How Markets

Leave Their
Mark

* Economics assumes that the activity of buying

and selling does not diminish the value of the
things being bought and sold.

* But, really?
* Everyone knows carbon trading system, how

about Refugee Quotas trading system

* It has something to do with the tendency of a

market in refugees to change our view of who
refugees are and how human should be treated.



- consider the case of parking spaces reserved for
use by the physically disabled.
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Fine VS. fee

it

* But...




- Tradable Procreation Permits

* Paying to Shoot a Walrus

Other

examples - Donation Day

- Blood for Sale




The more economic thinking
extends its reach into social and
civic life, the more market

reasoning becomes inseparable
from moral reasoning.



* To decide when to use cash incentives, or
tradable permits, or other market mechanisms,
economists must go beyond identifying the
norms that inform social practices; they must
also evaluate those norms.

Conclusion

* If economics is to help us decide where markets
serve the public good and where they don't
belong, it should relinquish the claim to be a
value- neutral science and reconnect with its
origins in moral and political philosophy.




